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Synopsis

"There is the possibility of moving the government because the invoice itself stated that
this is subject to revisions, subject to audits, subject to reassessment, this is what the
Department of Telecommunications itself submitted. So, there are recourses available,
we will have to find and figure a way out," says Agarwal

Talking to ET Now, Supreme Court

advocate, Mahesh Agarwal explains

the ramifications of the apex court
rejecting pleas to correct “arithmetical
errors” in their Adjusted Gross Revenue
(AGR) dues. Edited excerpts:
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This order was actually not expected but anyway we have to see the fine print.
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It is possible that the court has said the application was not maintainable and
we should have filed a review. If that is the order then we can definitely file a
review. There are recourses available and we will definitely examine that and
the next steps.

There is the possibility of moving the government because the invoice itself
stated that this is subject to revisions, subject to audits, subject to
reassessment, this is what the Department of Telecommunications itself

submitted. So, there are recourses available, we will have to find and figure a
way out.

Since this is such along drawn out process and one company in particular
isbleeding heavily, are there major fears?

No, no, there is no such fear because in any case the Supreme Court has given
instalments of 10 years. The next instalment is due on March 31, 2022 so there
is sufficient time to take next steps.

Take us through what could potentially happen next. We wait for the
order and the fine print but then we go back to the Supreme Court to
understand what exactly is going to happen next?

That is correct. The first thing is to wait for the order. The court only
announced that the applications were dismissed, no reasons were given.
Reasons will be contained in the order. The reasoning will give us the path
ahead.

Last year, the Supreme Court had actually rapped the DoT for not
following through with its order asking telecom companies to cough up.
So, when you say that there are other routes available, what is the
likelihood of them actually going through? Given the fact that the court
has been extremely strict on following through of its orders with respect
to the AGR case?

The plea of all telecom companies was that the order is final, the order has to
be followed. We are not seeking any reassessment, we are not seeking a review,
whatever principles have been laid down they have to be followed. There is no
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question of not following the order, the only issue is with respect to
quantification. In the quantification also we are not challenging the heads of
quantification, what we are challenging are simple arithmetical errors, for
example, if a payment has been done it has not been accounted for it has to be
adjusted. Now it can be done in any kind of arithmetical correction, it is a
simple correction, it is not some judicial matter where we are seeking a
judicial review of the judgement. So the order has to be followed and there is
no question of not following the order.

There seems to be a mismatch in the amounts to be paid to the
government, telcos say they've paid 10% as per their calculations, while
the court said they need to pay according to the DoT's calculations. So will
they have to pay up that balance figure?

That is not correct, each of the telecom companies have paid 10% of the figures
as assessed by DoT. So whatever is the figure assessed by DoT payment of 10%
has been on that basis. There is no question of paying anything extra on
account of this. In fact, more than that 10% has been paid.

(You can now subscribe to our Economic Times WhatsApp channel)
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» Wealth Edition: Latest Edition of weekly
money management guide is out now.
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4 India's green energy wind
* drive hits desert herders hard

5 Five Indian power companies L
face over $1billion payment
outage risk in Bangladesh
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Synopsis

The workshop, scheduled from 11 am to 1:30 pm, will delve into key aspects of technical
analysis, including trendlines, breakdowns, and breakouts—essential tools for making
informed buying or selling decisions.

Getty Images

To help equity traders build a strong foundation
in technical analysis, ET Markets will organise a

two-day LIVE online workshop with top analyst
Foram Chheda on August 31 and September 1.

CMT Charter holder Foram Chheda, who runs
ChartAnalytics.co.in, is designed to help traders
master the basics before taking the advanced route. You can register for the

event here:
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Most Searched Stocks

Indian Railway Finance 180.95
Corporation Share Price
02:55 PM | 27 Aug 2024 -0.11(-0.06%)
One97 Communications 546.9
Share Price
02:55 PM | 27 Aug 2024 16.5(312%)
YES Bank Share Price s
02:55 PM | 27 Aug 2024 -0.03(-0.13%)
ITC Share Price 500.75
02:55 PM | 27 Aug 2024 -4.95(-0.98%)
HDFC Bank Share Price 1635.5
02:55 PM | 27 Aug 2024 -4 46(-0.28%)
Load more..
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The workshop, which will run from 11 am to 1:30 pm, will cover essential

elements of technical analysis, from trendlines to breakdowns and

breakouts, which are powerful tools for making informed buying or selling

decisions.

Participants will be taught price chart construction and how to use them for
price trend analysis. The learning session is suited for individual investors —

both active and newbies — and also finance students keen on learning the

core concepts of technical analysis.

Traders will get the chance to interact with the speaker through the livestream
chart and will also get lifetime access to the recording of the event.

(You can now subscribe to our ETMarkets WhatsApp channel)
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